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Financial Aid:
Money provided to students to help cover their college expenses



Where can I get help paying for college?

● Sources of financial aid include:
○ The U.S. federal government
○ Your state of residence

○ A nonprofit or private organization
○ The college you will attend  (“Types of Aid,” 2017)

● Other types of federal aid:
○ According to the Federal Student Aid website, there are several types of federal aid, including:

■ “Aid for serving in the military or for being the spouse or child of a veteran;
tax benefits for education;

■ Education Award for community service with AmeriCorps;
■ Educational and Training Vouchers for current and former foster care youth;
■ Scholarships and loan repayment through the Department of Health and Human Services’ Indian Health Service, National 

Institutes of Health, and National Health Service Corps.” (“Types of Aid,” 2017)

○ This video created by the office of Federal Student Aid further explains the types of financial aid a student can receive: 
https://www.youtube.com/watch?v=Pn4OECMTh5w 

Here, we will describe how to apply for FAFSA, U.S. federal government financial aid.
Adapted from: https://studentaid.ed.gov/sa/types

https://www.youtube.com/watch?v=Pn4OECMTh5w
https://studentaid.ed.gov/sa/types


Your step-by-step guide to FAFSA, the Free 
Application for Federal Student Aid



What is FAFSA? 

“The U.S. Department of Education awards more than $120 billion a year in grants, work-study funds, 

and loans to more than 13 million students” (“Types of Aid,” 2017).

● FAFSA, the Free Application for Federal Student Aid, is the “largest source of student aid”, 

according to the Federal Student Aid website (“Filling Out the FAFSA Form,” 2017).

● In order for the federal or state government, and in most cases, colleges, to help you cover 

college costs, you must complete the Free Application for Federal Student Aid. (“Pay For 

College | Step 1: Fill Out the FAFSA,” 2017)

● The FAFSA can be completed online, via a PDF or on a paper form. All three options can be 

found at https://fafsa.ed.gov/options.htm. The PDF and paper forms must be mailed. If possible, 

complete FAFSA online. The online application provides tips and hints that answer common 

questions (“Pay For College | Step 1: Fill Out the FAFSA,” 2017).  

https://fafsa.ed.gov/options.htm


Who is eligible for FAFSA?

According to University of Massachusetts Lowell, Federal Student Aid Eligibility Requirements 
include:

● Admission “into a degree granting or approved certificate program. Students enrolled in 
non-degree programs are not eligible for financial aid,

● Enrollment “in at least six (6) credits per semester (some grants require full time 
enrollment),

● Be a U.S. citizen, permanent resident or eligible non-citizen as defined by the federal 
government,

● Have a valid Social Security Number,

● Maintain satisfactory academic progress (SAP) toward completing your degree program,
● Not be in default or owe money on a federal student loan or any federal student aid 

program” (“Eligibility Requirements,” 2017).
● The infographic to the right is a simple way to see if you are eligible. A larger version is 

available HERE. 
● For more information on eligibility criteria, see the FAQ section, or visit the “Who Gets 

Aid” page of the Student Aid Website, located HERE. 

https://www.uml.edu/Images/FSA-Eligibility_tcm18-224671.png
https://studentaid.ed.gov/sa/eligibility#basic-criteria


When do I apply?

● Applications open on October 1st of every year.

● FAFSA is also used to provide aid at the state level. To be considered for aid from your state of 

residence, check for your state’s deadline at https://fafsa.ed.gov/deadlines.htm# 

● For the 2018-2019 School Year:
○ “Federal Deadline: Online applications must be submitted by midnight Central Time, June 30, 2019. Any 

corrections or updates must be submitted by midnight Central Time, September 14, 2019.
○ State Deadline (Delaware): April 15, 2018 by midnight, Central Time.
○ College Deadline: Check the financial aid websites of the colleges you will be applying to. You can also call 

the financial aid offices.” (As per “Student Aid Deadlines,” 2017) (See Notes)

https://fafsa.ed.gov/deadlines.htm#


Is there anything I should know before I apply?

1. Use the FAFSA4caster, a planning tool that you can use to get an estimate your eligibility for 

financial aid. To learn more, visit HERE. To use the FAFSA4caster, visit HERE (“Types of Aid, 2017). 

2. The 2018–19 FAFSA on the Web Worksheet will help you understand the questions that will be 

asked on the application. See it HERE 

3. To estimate the cost of particular colleges you are interested in, use the Net Price Calculator Center. See link 

HERE. With the Net Price Calculator, “Students can search for any college and enter information about themselves 

to find out what students of similar backgrounds paid to attend the institution the previous year, after taking 
scholarships and grants into account. In general, this worksheet is a great way to compare the costs of several 
colleges” (“Students and Families| High School Students| Review Financial Aid Resources,” 2017).

4. FAFSA is FREE. There is no cost to apply. 

https://studentaid.ed.gov/sa/fafsa/estimate
https://fafsa.ed.gov/FAFSA/app/f4cForm?execution=e1s1
https://fafsa.ed.gov/fotw1819/pdf/fafsaws18c.pdf
https://collegecost.ed.gov/netpricecenter.aspx


Is there anything I need to have before I apply?

According to the Sallie Mae website, you should be prepare with the following:
1. “Your driver's license and Social Security number

2. Your parents' Social Security numbers and birthdates

3. Your family’s latest federal income tax returns. (For example, if you're applying for financial aid for 
academic year 2017-18, you'll likely use your family's 2015 tax return)

4. W-2 forms

5. Bank statements

6. Information on your family's investments (real estate, money market funds, stocks, etc.)”

(“Fill out the FAFSA,” 2017).



I think I’m ready! What now?

STEP 1: Create an FSA ID. To gain access to U.S. Dept of Education 

websites, you and your parents must create an FSA ID, which consists 

of a username and password. According to the University of 

Delaware’s Student Financial Services, “Your FSA ID is used to 

confirm your identity when accessing your financial aid information 

and electronically signing your federal student aid documents.” To 

create your FSA ID, click HERE.  (“Student Financial Services,” 2017).

For any questions about the FSA ID, see HERE.  

Snapshot of FSA ID Page
From: https://studentaid.ed.gov/sa/fafsa/filling-out/fsaid

https://studentaid.ed.gov/sa/fafsa/filling-out/fsaid
https://studentaid.ed.gov/sa/fafsa/filling-out/fsaid


I’ve created my FSA ID, what next?

STEP 2: Your FSA ID will give you access to FSA online systems and can serve as your legal signature. (“Fill out the 

FAFSA,” 2017). 

Your FSA ID gives you access to your  personal information on Education Department  “websites such as the Free 
Application for Federal Student Aid” at fafsa.gov. (“FSA ID,” 2017). 

STEP 3: When you go to fafsa.gov to start your application, you will be given the option to “Enter your (the student’s) 

FSA ID” or to “Enter the student’s information.” There is more info HERE. 

If you need help, there is a “help and hints” section on the right side of every page. Also. This document, HERE 

provides a detailed explanation for each question on the form, starting at page 11. 

https://fafsa.gov/
https://studentaid.ed.gov/sa/fafsa/filling-out
https://studentaid.ed.gov/sa/sites/default/files/2018-19-completing-fafsa.pdf


Is there anything else I should know?

● Bookmark/Favorite FAFSA.gov for easy access to Federal Student Aid (FSA) ID and your FAFSA 

application. (“Fill out the FAFSA,” 2017)

● There are scams. Only use https://fafsa.gov/ to apply. 

● Apply early: According to the Delaware Goes to College website, “Students who file early have the best 

chances for scholarships and grants because a set amount is allotted each year.” (“Pay For College | Step 
1: Fill Out the FAFSA,” 2017).

● Be attentive and review your application: mistakes in your application will cause your award results to be 

delayed, and you will have to submit corrections. 

● Additional tips are available HERE, and at https://fafsa.gov/.  

https://fafsa.gov/
https://studentaid.ed.gov/sa/fafsa/filling-out
https://fafsa.gov/


What do I do after applying?

According to the Sallie Mae College Planning website: 
“After you submit your FAFSA, you’ll get your Student Aid Report (SAR) from the office of Federal Student Aid. 
Your SAR is a paper or electronic document that gives you basic information about the FAFSA data you 
submitted, including your answers to the questions on your FAFSA. Your SAR won’t tell you how much financial 
aid you’ll get. If you provided an email address when you submitted your FAFSA, you can expect to receive your 
SAR within a few days of electronically filing or within two weeks of mailing.”  (“Fill out the FAFSA,” 2017). 

“After you receive your SAR, you’ll get financial aid award letters from the schools you have been accepted at. 
Award letters tell you how much aid you’re eligible for at that school.” (“Fill out the FAFSA,” 2017). 

*Tip: Comparison Tool: you can use this resource to compare your financial aid from up to 4 colleges.

https://www.salliemae.com/college-planning/financial-aid/financial-aid-award-letter/
https://bigfuture.collegeboard.org/pay-for-college/financial-aid-awards/compare-aid-calculator


What will my award consist of?

Quoted from the Federal Student Aid Website:
● Grants: “financial aid that doesn’t have to be repaid (unless, for example, you withdraw from school and owe a 

refund”  (“Types of Aid,” 2017). Examples:
○ Federal Pell Grants  
○ Federal Supplemental Educational Opportunity Grants (FSEOG)  (“Grants and Scholarships,” 2017).

● Loans: “borrowed money for college or career school; you must repay your loans, with interest” (“Types of Aid,” 
2017). Examples:

○ ”Direct Subsidized Loans are loans made to eligible undergraduate students who demonstrate financial need to help cover”  
college costs (“Loans,” 2017).

○ “Direct Unsubsidized Loans are loans made to eligible undergraduate, graduate, and professional students, but in this case, 
the student does not have to demonstrate financial need to be eligible for the loan.” “Loans,” 2017).

● Work-Study: “a work program through which you earn money to help you pay for school” (“Types of Aid,” 2017). 

TERMS! Terms/Acronyms you may see on you award include: EFC (Expected Family Contribution), TI (Total 
Income), and TPC: Total Parents' Contribution. For a Glossary of Financial Aid Terms, see HERE. 

See this video to learn about the types of aid that may be in you award: https://www.youtube.com/watch?v=Pn4OECMTh5w 

https://studentaid.ed.gov/types/grants-scholarships
https://studentaid.ed.gov/types/grants-scholarships/pell
https://studentaid.ed.gov/types/grants-scholarships/fseog
https://studentaid.ed.gov/types/loans
https://studentaid.ed.gov/types/loans/subsidized-unsubsidized
https://studentaid.ed.gov/types/loans/subsidized-unsubsidized
https://studentaid.ed.gov/types/work-study
https://www.nysfaaa.org/docs/student_family/terms_acronyms.html
https://www.youtube.com/watch?v=Pn4OECMTh5w


Frequently Asked Questions



FAQ pt. 1

1. What if I don’t qualify for aid?
If you reviewed the eligibility criteria HERE, and do not think 
you are eligible for aid, still apply, unsubsidized Stafford and 
PLUS loans are available through FAFSA regardless of need. 
2. Do you have to be admitted to a college before I complete 
the FAFSA application?
No, the FAFSA application opens on October 1st and 
processes tax information from the year before. Once you are 
enrolled at a university, you will receive your award.
3.  The family contributions of my FAFSA and college’s 
financial aid package differ, what should I do?
FAFSA and universities use different formulas to calculate the 
expected family contribution. 
4.  Will my work study payments be taxed?
Yes. I will not have to pay FICA taxes if you work under a 
certain number of hours and if you are a full time student. 

(“FAQs about Financial Aid,” 2017)
Paraphrased Adaptation from http://www.finaid.org/questions/faq.phtml

 

5. Can I sign loan related documents although I am not yet 18?
Information regarding this question is available on the FinAid 
website, HERE, and on Fastweb, HERE. 
6.  Do I have to apply to FAFSA every year of college?
Yes. Due to possible changes in your family’s financial 
circumstances, academic progress, and eligibility, you must 
reapply each year. 
7. Who is responsible for my loans, my parents, or me?
No. Parents are only responsible if they co-sign a loan or if you 
receive a Federal PLUS loan. Your parents can choose to have 
billing statements sent to their address., but you are 
responsible for your loans. 
8. If I take a leave of absence, do I have to start repaying my 
loans?
Not right away, as Stafford and Perkins loans provide grace 
periods. However, if the leave of absence is longer than the 
grace period, you will need to begin payments.

(“FAQs about Financial Aid,” 2017)
Paraphrased Adaptation from http://www.finaid.org/questions/faq.phtml

https://studentaid.ed.gov/sa/eligibility#basic-criteria
http://www.finaid.org/questions/faq.phtml
https://www.fastweb.com/financial-aid/articles/faqs-about-financial-aid


FAQ pt. 2

9. Do I report outside scholarships to my school’s financial aid office?
Yes. You must outside sources of financial support so that they can make 
adjustments to your financial aid package. Many universities will use 
scholarships to decrease any loan packages.  
10. Are there any programs that provide student financial assistance to 
homeschooled children?
Yes, there are, if you have completed your homeschooling in accordance 
to state law.  If you have dropped out of high school you must take the 
GED or ability-to-benefit test. 
11. What if I don’t have a social security number? 
You cannot complete FAFSA without a social security number. More 
information is available HERE
12. What if I am an independent student?
In order to see if you qualify to list yourself as an independent student, 
please review THIS LINK. In most cases, you will still be asked to provide 
information about your parents. If you would like to apply as an 
independent student but are currently a dependent, more information is 
available HERE.

(“FAQs about Financial Aid,” 2017)
Paraphrased Adaptation from http://www.finaid.org/questions/faq.phtml

13.  Where can I get a copy of the FAFSA?
Your guidance counselor, any college’s financial aid office, 
your local library, online at fafsa.gov, and 
1-800-4-FED-AID
14. Can I submit a photocopy of my application?
No. You can only submit original copies of FAFSA
15.  How soon after October 1 should the FAFSA form be 
sent in? Is it better to wait until the income tax forms have 
been completed?
The sooner you complete the application the better, the 
longer you wait, the less aid may be available. You can 
update the tax information at a later date. 
16. What should I do if I sent in my FAFSA over four 
weeks ago without receiving a Student Aid Report?
From the FinAid website: “If you haven't received a Student 
Aid Report (SAR), call the Federal Student Aid Information 
Center at 1-800-4-FED-AID (toll free) or 1-319-337-5665. 
You must provide them with your Social Security number 
and date of birth as verification. You can also write to: 
Federal Student Aid Program, PO Box 4038, Washington, 
DC 52243-4038” (“FAQs about Financial Aid,” 2017)

(“FAQs about Financial Aid,” 2017)
Paraphrased Adaptation from http://www.finaid.org/questions/faq.phtml

https://studentaid.ed.gov/sa/sites/default/files/financial-aid-and-undocumented-students.pdf
https://www.fastweb.com/financial-aid/articles/federal-financial-aid-and-the-independent-student
https://www.edvisors.com/fafsa/forms/tutorial/dependency-overrides/


FAQ pt. 3

17. Are there any programs that provide student financial 
assistance to homeschooled children?
Yes, there are, if you have completed your homeschooling in 
accordance to state law.  If you have dropped out of high 
school you must take the GED or ability-to-benefit test. 
18. What if I am an independent student? 
You don’t have to list either parent’s income. 
19. What should I do if I don’t have social security number? 
You cannot complete FAFSA without a social security number. 
More information is available HERE
20. What if I am an independent student?
In order to see if you qualify to list yourself as an independent 
student, please review THIS LINK. In most cases, you will still 
be asked to provide information about your parents. If you 
would like to apply as an independent student but are 
currently a dependent, more information is available HERE.

(“FAQs about Financial Aid,” 2017)
Paraphrased Adaptation from http://www.finaid.org/questions/faq.phtml

21. Are there colleges that promise no loans for low income 
students?
MIT, Carleton College, and Yale. There is a full list available 
HERE. 
22. What if I am undocumented?
You are not eligible for federal aid, but you should still apply 
because you may be eligible for state aid. There is information 
available HERE and HERE
23. What if my parents are separated/divorced?
If your parents still live together, list them both, if they do not, 
list the parent you have lived with the most. If you have a 
step-parent that lives with your custodial parent, list them as 
well. More detailed information is available in a USA today 
article found HERE.
24. What if my family [insert specific situation]?
For other unique or unusual circumstances, call the financial 
office of the school(s)  you are applying to. Unusual 
circumstances include, but are not limited to: unemployed 
family member, etc. For more information, see HERE. 

(“FAQs about Financial Aid,” 2017)
Paraphrased Adaptation from http://www.finaid.org/questions/faq.phtml

https://studentaid.ed.gov/sa/sites/default/files/financial-aid-and-undocumented-students.pdf
https://www.fastweb.com/financial-aid/articles/federal-financial-aid-and-the-independent-student
https://www.edvisors.com/fafsa/forms/tutorial/dependency-overrides/
http://thecollegematchmaker.com/63-colleges-committed-student-loans/
http://www.finaid.org/otheraid/undocumented.phtml
https://studentaid.ed.gov/sa/sites/default/files/financial-aid-and-undocumented-students.pdf
http://college.usatoday.com/2016/02/25/divorced-parents-fafsa-application/
https://fafsa.ed.gov/help/ffdef17.htm


Other Forms of Aid



What scholarships are available?

All bolded items are links: 
● Big Future Scholarship Search: students can look for a specific scholarship or submit 

information about themselves to see what scholarships they are eligible for. (“Students and 
Families| High School Students| Review Financial Aid Resources,”2017)

● Other websites you can use to search for scholarships include: 
○ Zinch.com,
○  fastweb.com, 
○ scholarshippoints.com, 
○ Cappex.com, 
○ Scholarships.com 

■ Links from: (Her Campus, 2012). 
● You can find a list of the most sought after scholarships at the national level HERE. 
● The Delaware Higher Education Office offers the Delaware Scholarship Compendium: A 

Guide for College Bound Students. This is a compilation of scholarships and awards provided 
by the state of Delaware.Click here for more information. (“Pay For College | Step 3: Apply 
for Scholarships,” 2017).

https://bigfuture.collegeboard.org/scholarship-search#%21welcome
http://www.zinch.com/
http://www.fastweb.com/
https://www.scholarshippoints.com/
https://www.cappex.com/
https://www.scholarships.com/
https://superscholar.org/50-great-college-scholarships/
http://scholarships.delawaregoestocollege.org/
http://scholarships.delawaregoestocollege.org/
http://scholarships.delawaregoestocollege.org/


What sort of financial aid does Delaware offer?

● State of Delaware scholarships are available after making an account with Student Account Access. You must also file FAFSA. 
Each of type of support listed is a link with more information: 

○ Academic Scholarships

○ Private Scholarships administered by DHEO

○ Grants

○ Regional Partnerships (“Pay For College Step 2: Find State Aid,” 2017)

● For a specific area of study, see unique incentive loan programs HERE. 

● Academic Common Market: “The Academic Common Market (ACM) is a tuition-savings agreement between 15 states that are 
members of the Southern Regional Education Board. If your degree program is not offered by a public college in Delaware, you 
may be eligible for in-state tuition at one of the participating public colleges.” (“Pay For College Step 2: Find State Aid,” 2017) 
Go HERE for more information. 

● The Student Excellence Equals Degree (SEED) Scholarship Program: Students with a GPA of 2.5 or above in good standing do 
not have to pay tuition to attend Delaware Technical Community College or University of Delaware’s Associate in Arts 
program. (“Pay For College Step 2: Find State Aid,” 2017)

● The Inspire Scholarship: provide Delaware students with a GPA of 2.75 or higher to attend Delaware State University with 
tuition support. (“Pay For College Step 2: Find State Aid,” 2017)

● University of Delaware’s Associate in Arts Program (AAP) is support for students earning an Associate’s degree. You can be 
eligible for AAP and SEED.  (“Pay For College Step 2: Find State Aid,” 2017)

Adapted from: http://delawaregoestocollege.org/step-2-find-state-aid/ 

http://dedoe.schoolwires.net/Page/1953
http://delawaregoestocollege.org/step-2-find-state-aid/#a3a56c7d662e9f330
http://delawaregoestocollege.org/step-2-find-state-aid/#70ef04914ff84cbce
http://delawaregoestocollege.org/step-2-find-state-aid/#f51d744aa38e67f7f
http://delawaregoestocollege.org/step-2-find-state-aid/#0924e54ef73981237
http://delawaregoestocollege.org/step-2-find-state-aid/#714c04068a4896508
http://www.sreb.org/
http://delawaregoestocollege.org/step-2-find-state-aid/#a3a56c7d662e9f330
https://www.dtcc.edu/admissions-financial-aid/financial-aid-scholarships/types-aid/seed
http://www.desu.edu/admissions/inspire-scholarship
http://www.cas.udel.edu/associateinarts/Pages/default.aspx
http://delawaregoestocollege.org/step-2-find-state-aid/
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